
Responsible Service - Prefecture  Ministry of Development - A.E. Management and credit 

Website www.yalco.gr Amounts in €

Board of Directors Dimitrios S. Constantinou/ President - Executive Member THE GROUP THE COMPANY

Kalliopi -Anastasia Constantinou / Vice President - Executive Member 1/1-09/30/2015 1/1-09/30/2014 1/1-09/30/2015 1/1-09/30/2014

Socrates D. Constantinou/ CEO - Executive Member Operating Activities

Georgios A. Makris / Independent Non Executive Member Profits before Taxes -2.082.443,05 -2.184.507,31 -2.404.195,39 -2.426.393,71

Ioannis A. Vezyroglou / Independent Non Executive Member Plus/minus adjustments for:

Amedeo Ondoni / Independent Non Executive Member Depreciation 726.994,21 754.657,13 712.527,75 738.808,65

Provisions 236.944,82 191.567,66 236.944,82 191.567,66

Exchange Differences --- --- --- ---

Approval Date of Financial Statements by the BoD: 23rd of November 2015 Results (income, expenses, profit and los) of investing activity -15.476,06 -39.699,84 -10.483,46 -29.711,17

Statutory auditor Emmanouil Pilidis Interest and Related Expenses 2.007.238,81 2.008.161,23 1.933.367,86 1.922.332,29

Auditing Firm Deloitte Hatzipavlou Sofianos & Kampanis A.E.

Plus/minus adjustments for changes in Working Capital or 

related to Operating Activities:

Type pf audit report Unqualified - Topics of Emphasis Decrease / (Increase) in Inventories -53.642,09 -299.097,55 -175.451,79 125.162,54

Decrease / (Increase) in Receivables 573.455,18 272.691,72 478.502,68 336.032,43

(Decrease) / Increase in Payables (except for banks) -373.128,53 -448.074,81 -160.915,30 -784.554,09

Less:

Interest and Related Expenses Paid 388.199,29 533.769,57 314.328,34 447.940,63

Amounts in € Taxes Paid 58.203,02 48.188,15 14.677,05 _

Net Cash from Operating Activities ( a ) 573.540,98 -326.259,49 -281.291,78 -374.696,03

ASSETS 09/30/2015 12/31/2014 09/30/2015 12/31/2014 Investment Activities

Tangible Fixed Assets for own use 15.172.353,13 15.767.845,13 13.779.332,86 14.333.210,22

Acquisition of subsidiaries, affiliates, joint ventures and other 

investments -17.538,80 --- -24.038,80 ---

Investment Property _ _ 1.303.434,43 1.345.211,92 Purchase of Tangible and Intangible Fixed Assets -122.083,73 -81.987,99 -107.834,92 -71.803,34

Intangible assets 13.165,75 21.946,77 10.789,63 19.827,61 Proceeds from the Sale of Tangible and Intangible Fixed Assets 2.111,20 9.726,02 --- 2.626,02

Other non current assets 124.082,24 121.744,91 894.813,45 876.485,42 Interest Received 15.098,92 3.803,93 15.091,00 3.788,74

Inventories 6.879.656,35 6.797.613,82 5.023.666,23 4.848.214,44 Net Cash from Investment Activities (b) -122.412,41 -68.458,04 -116.782,72 -65.388,58

Trade receivables 11.474.661,42 12.118.435,83 9.941.890,89 10.687.436,26 Financing Activities

Other current assets 4.908.911,35 4.046.450,75 4.534.034,50 3.763.848,02 Proceeds from Issued/Undertaken Loans 506.466,63 137.312,13 506.466,63 94.163,57

TOTAL ASSETS 38.572.830,24 38.874.037,21 35.487.961,99 35.874.233,89 Loan Repayments -18.771,24 --- --- ---

Dividends Paid -27.672,41 -11.386,88 -27.672,41 -11.386,88

LIABILITIES AND OWNER'S EQUITY Purchase/sale of own share --- 4.933,27 --- 4.933,27

Shareholders' Equity 8.178.804,40 8.178.804,40 8.178.804,40 8.178.804,40 Net Cash from Financing Activities ( c ) 460.022,98 130.858,52 478.794,22 87.709,96

Other Equity -25.011.056,94 -22.769.051,13 -25.480.083,52 -22.968.376,87 Net Increase / (Decrease) in Cash and Cash Equivalents

Total Shareholder's Equity (a) -16.832.252,54 -14.590.246,73 -17.301.279,12 -14.789.572,47  ( a ) + ( b ) + ( c ) 911.151,55 -263.859,01 643.303,28 -352.374,65

Minority interests (b) 69,14 19.895,93 _ _ Cash and Cash Equivalents at Period's Beginning 1.644.037,81 1.761.741,25 1.511.821,10 1.711.118,94

Total equity ( c ) = (a) + (b) -16.832.183,40 -14.570.350,80 -17.301.279,12 -14.789.572,47 Effects of Exchange Differences 2.648,91 1.214,11 _ _

Long-term Liabilities 0,00 22.117,50 0,00 22.117,50 Cash and Cash Equivalents at Period's End 2.557.838,27 1.499.096,35 2.155.124,38 1.358.744,29

Provisions / Other long term Liabilities 4.032.417,45 3.952.413,93 4.005.786,72 3.921.890,23

Short-term Bank Liabilities 45.591.854,70 43.440.041,89 43.824.877,56 41.677.253,91

Other Short-term Liabilities 5.780.741,49 6.029.814,69 4.958.576,83 5.042.544,72

Total liabilities ( d ) 55.405.013,64 53.444.388,01 52.789.241,11 50.663.806,36

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY ( c ) + ( d ) 38.572.830,24 38.874.037,21 35.487.961,99 35.874.233,89 Amounts in €

1/1-09/30/2015 1/1-09/30/2014 1/1-09/30/2015 1/1-09/30/2014

Turnover 17.924.319,42 18.682.668,88 4.461.052,55 5.508.717,17

Amounts in € Gross Profit / (losses) 6.572.083,29 7.048.190,25 1.617.378,75 1.989.642,98

Profits / (losses) before taxes, financial and investing results -76.757,91 -178.227,53 -278.464,40 -358.886,02 

09/30/2015 09/30/2014 09/30/2015 09/30/2014 Profits / (losses) before taxes -2.082.443,05 -2.184.507,29 -1.007.268,02 -1.060.346,91 

Profits / (losses) after taxes (A) -2.249.481,33 -2.240.309,83 -1.139.424,41 -1.077.641,67 

Equity Balance at Period's Beginning (01.01.2015 and 01.01.2014 respectively) -14.570.350,80 -10.436.880,99 -14.789.572,47 -10.743.243,58 Distributed to:

Profit / (loss) for the period after Taxes -2.249.481,33 -2.240.309,83 2.505.559,83 -2.434.653,91   - Shareholders -2.249.477,71 -2.235.596,56 -1.141.705,16 -1.076.609,38 

Other Total Income 5.187,53 8.114,13 6146,82 -1.671,15   - Minority Interest -3,62 -4.713,27 -2.280,75 -1.032,29 

Total Income 2.244.293,80 -2.232.195,70 -2.511.706,65 -2.436.325,06 

Change from additional shares purchase -17.538,80 _ _

Purchase of Own Shares _ 6.604,42 _ 6.604,42 Other total income after taxes (B) 5.187,53 8.114,13 -5.109,33 -5.964,96 

Dividends distributed _ _ _ _ Total income after taxes (A)+(B) -2.244.293,80 -2.232.195,70 -1.134.315,08 -1.083.606,63 

Equity Balance at Period's End (09.30.2015 and 09.30.2014 respectively) -16.832.183,40 -12.662.472,27 -17.301.279,12 -13.172.964,22 Distributed to:

  - Shareholders -2.244.290,18 -2.227.482,43 -1.136.595,83 1.082.574,34 

  - Minority Interest -3,62 -4.713,27 2.280,75 -1.032,29 

Profits / (losses) after taxes per share - basic (in €) -0,1705 -0,1695 -0,0865 -0,0816

Proposed dividend per share (in €) _ _ _ _

Profits / (losses) before taxes, financial and investing results 638.425,10 548.337,18 39.447,63 116.673,38 

1/1-09/30/2015 1/1-09/30/2014 1/1-09/30/2015 1/1-09/30/2014

Turnover 13.668.073,12 15.154.463,34 3.057.377,39 4.354.621,10

Gross Profit / (losses) 5.164.464,27 5.824.599,57 1.164.570,33 1.612.061,26

Profits / (losses) before taxes, financial and investing results -472.373,27 -505.927,69 -418.733,65 -435.355,86 

Profits / (losses) before taxes -2.404.195,39 -2.426.393,71 -1.123.658,70 -1.108.236,16 

Profits / (losses) after taxes (A) -2.505.559,83 -2.434.653,91 -1.227.650,16 -1.113.031,71 

Distributed to:

  - Shareholders -2.505.559,83 -2.434.653,91 -1.227.650,16 -1.113.031,71 

  - Minority Interest --- --- _ _

Other total income after taxes (B) -6.156,82 -1.671,15 -6.146,82 0,00 

Total income after taxes (A)+(B) -2.511.716,65 -2.436.325,06 -1.233.796,98 -1.113.031,71 

Distributed to:

  - Shareholders -2.511.716,65 -2.436.325,06 -1.233.796,98 -1.113.031,71 

  - Minority Interest --- --- _ _

Profits / (losses) after taxes per share - basic (in €) -0,1899 -0,1846 -0,0931 -0,0844

Proposed dividend per share (in €) --- --- _ _

Profits / (losses) before taxes, financial and investing results 

and total depreciation 231.216,76 207.662,02 -183.824,28 -197.492,63 

Group                                Company 

a.Income _ 177.270,79

b.Expenses  135.000,00 153.360,50

c.Receivables _ 407.330,05 THE CHAIRMAN CEO FINANCIAL OFFICER ACCOUNTING MANAGER 

d.Liabilities 97.414,79 521.848,13

e.Transactions and remuneration of directors & management executives 337.635,37 337.635,37

f. Receivables from directors & management executives _ _ D. CONSTANTINOU S. CONSTANTINOU E. MALANDRIS T. FITILIS 

g.Liabilities to directors & management executives 61.378,66 61.378,66 I.C. No.: AH 582847 I.C. No.: AK 031283 I.C. No.: AE 123166 I.C. No.: AA 262854-Reg No 15514 A' Class

Thessaloniki, 23rd of November 2015

INCOME STATEMENT

The Group

The Group The Company

The Company

10) The amounts of income and expenses cumulatively from the beginning of the fiscal year and the balance of trade receivables and liabilities of the Group and the parent company at the end of the current period which have resulted from its 

transactions with related parties, as defined by IFRS 24, are as follows:

CASH FLOW STATEMENT

7a) The amount of the provisions that has been made for each of the following cases, is as follows:

                                                                                                                                         

                                                                                                                                                               Group              Company              

          1.Provisions associated with conditions mentioned in case (6):                           __                     __           

          2.Provisions for tax un-audited fiscal years:                                                        167.354,43         167.354,43                                          

          3. Other provisions:                                                                                                                  __                      __

8)  The company's personnel on 06/30/2015 was for the Group 206 and for the parent company 161 people while on 06/30/2014 it was 203 and 163 respectively.

9) Other total income after taxes on 06/30/2015 amounted to 78,20€ while on 06/30/2014 it amounted to 14,079.09€ and concerns exchange differences from foreign subsidiaries balance sheet conversion.

4) The tax un-audited year-ends of the Parent company and the companies of the Group are presented in detail in note 12 of the annual financial statements.

5) The same basic accounting principles have also been followed as with the previous financial period 12/31/2014

6) There are collaterals against the Company's property assets of 26.000.000,00  € to banks in order to secure a bond issued by the Company amounting to 26.450.000,00 €

7) There are no important cases contested in courts or under arbitration as well as decisions of judicial or administrative bodies which may significantly affect the financial position or the operations of the company.

ADDITIONAL DATA AND INFORMATION 

1) The interim financial statements of the third quarter 2015 (01/01 - 09/30/2015 ) have been reviewed  by the Certified Auditor - Accountant and they have been prepared in accordance with the International Financial Reporting Standards  (IFRS) 

and escpecially in accordance with the IAS 34 on interim financial statements.

The Group The Company

STATEMENT OF FINANCIAL POSITION

2) The topics of emphasis consist of that short-term liabilities have become shorter of short-term receivables 29.3 millions €, because of displaying the long-term liabilities as short-term, amount of 36 millions €, because of a not covered term of 

common bond and also beacuse there are overdue loan liabilities (Notes 5, 10) and because of accumulated losses, the total equity is lower than 1/10 of the share capital and th Article 47 and 48 paragraph 1c L.2190/1920 needs to apply. 

These issues suggest the existence of substantial uncertainties, which can raise potentially significant doubt on the company's ability and the Group to continue operating business.

3) The Group companies with their corresponding addresses, the percentage participation of the Group in their share capital and the method of consolidation in the consolidated financial statements of the third quarter of 2015 are presented in 

detail in note 6 of the Interim Financial Statements

STATEMENT OF CHANGES IN SHAREHOLDERS' EQUITY

SOCRATES D. CONSTANTINOU & SON S.A."

Prefecture registration    No   8349/06/Β/86/02     

5th km Thessaloniki - Katerini National Road  

Figures and information for the period 1st of January 2015 until 30th of September 2015

(In accordance with the decision 2190/20, article 135 for the companies reporting Financial Year End results, consolidated or not, based on the IFRS )

The figures and financial information set below aim to provide a general presentation of the financial position and results of "SOCRATES D. CONSTANTINOU & SON S.A. ". Therefore, we recommend to the reader, before any investment decision or transaction is performed with the company, to visit the company's website in which the corresponding financal statements are available together 

with the audit report of the certified auditor-accountant, whenever the latter is required.


